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Introduction 

Company Name  Unitec Fibres Limited 
Period of Visit June 11, 2026 and June 12, 2026 
Visit Conducted By Mr. Vaibhav Mithia 
Visit Hosted By Mr. Vijay Omjagdish Behl and Mr. Mihir Suvanam 
Site Name & Address  Registered  Office: Bldg No 8 Flat No 3, Oshiwara Mahda Complex, Andheri (W), 

Mumbai-400053, Maharashtra, India. 
Factory and Manufacturing unit located at:  
Unit 1- E-56 & E-57, M.I.D.C., Tarapur Industrial Area, Tarapur, Palghar, Thane- 
401506, India. 
Unit 2- N- 29, M.I.D.C., Tarapur Industrial Area, Tarapur, Palghar, Thane- 401506, 
India. 
 
Proposed Manufacturing Unit 3- Land bearing City Survey No. NA136, NA141, 
NA249, NA132, NA67, NA82, NA133, NA134, NA246 and NA248 Anklas, Tal. 
Umbergaon District: Valsad, Gujarat - 396105, India. 

 
• We undertook the site visit as mentioned above for the proposed SME IPO of Unitec Fibres Limited. 
• This report has been prepared with all reasonable skill, care and diligence and summarises the findings from 

the site visit. 
• All values quoted in this Report are based on information provided by the Client.   
 
Summary of Business 

The Company is engaged in the manufacturing of Recycled Polyester Staple Fibre (“RPSF”), a product created 

from recycled polyester raw materials. The production process begins with the procurement of raw materials like 
PET flakes, PET chips and other polyester waste materials. These materials are then converted into raw inputs, 
spun into fibre and processed to meet the requirements of Their customers related to fibre properties like colour 
and density. Their products find applications in industries like the automobiles (carpet, roof liners, trunks), home 
furnishing (sofa, curtains, carpets) and textile sectors (spinning mills). The company manufacturing process 
focuses on the regeneration of polyester fibre through the utilization of PET flakes, PET chips and other PET 
waste derived from discarded plastic bottles and post-consumer waste streams. By converting such recyclable 
materials into Recycled Polyester Staple Fibre ("RPSF"), they contribute to resource conservation, waste reduction 
and the production of environmentally sustainable products.  

History of the Company 

The Company was originally incorporated on February 11, 2005 under the name “Unitec Fibres Private Limited” 
under the provisions of the Companies Act, 1956 with the Assistant Registrar of Companies, Mumbai, 
Maharashtra. Subsequently, the status of the Company was changed to public limited Company and the name of 
our Company was changed to “Unitec Fibres Limited” vide Special Resolution passed by the Shareholders at the 
Extra-Ordinary General Meeting of our Company held on February 14, 2024. The fresh certificate of incorporation 
consequent to conversion was issued on June 13, 2024, by Registrar of Companies, Central Processing Centre. 
The Corporate Identification Number of our Company is U17120MH2005PLC151224. 

Vijay Omjagdish Behl, Virander Behl, Devina Virander Behl, Rajiv Behl, Mihir Suvanam and M/s. Magic Films 
Private Limited are the current promoters of our Company.  

Site Visit Officer 

I, Vaibhav Mithia, Deputy Manager, working at Merchant Banking Division of Smart Horizon Capital Advisors 
Private Limited (Formerly known as Shreni Capital Advisors Private Limited), the Merchant Banker to the 
proposed Public Offer of Unitec Fibres Limited, met with Mr. Vijay Omjagdish Behl, the Promoter of the 
Company and Mr. Mihir Suvanam, Chief Financial Officer at the Registered  office of the Company and we have 
examined various documents related to Company’s operations and Management. We also visited the Company’s 
Factory and Manufacturing  

Unit 1- E-56 & E-57, M.I.D.C., Tarapur Industrial Area, Tarapur, Palghar, Thane- 401506, India. , 

Unit 2- N- 29, M.I.D.C., Tarapur Industrial Area, Tarapur, Palghar, Thane- 401506, India and  
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Proposed Manufacturing Unit 3- Land bearing City Survey No. NA136, NA141, NA249, NA132, NA67, NA82, 
NA133, NA134, NA246 and NA248 Anklas, Tal. Umbergaon District: Valsad, Gujarat - 396105, India.   

Promoters and Executive Directors 
 
Following are the profile of promoter and executive directors based on the documents and discussion:  
 
Mr. Virander Behl, is one of the Promoters and the Managing Director of the Company. He completed his 
bachelor’s degree in arts from Guru Nanak Dev University in the year 1983. He has been associated with the 
Company since incorporation as director, later designated as Managing Director w.e.f July 12, 2024. 
 
Mr. Vijay Omjagdish Behl, is one of the Promoters, Chairman and the Whole Time Director of the Company. 
He completed his bachelor’s degree in arts from Guru Nanak Dev University in the year 1979. He has been 
associated with Company w.e.f. March 20, 2016 as director, later designated as Chairman and Whole-Time 
Director w.e.f July 12, 2024. 
 
Ms. Devina Virander Behl, is one of the Promoters and a Non-Executive Non-Independent Director of the 
Company. She has completed her secondary school from the Maharashtra State Board in the year 1981. She has 
been associated with a Company since incorporation as director, later designated as Non-Executive Non-
Independent Director w.e.f.   July 12, 2024.  
 
Mr. Rajiv Behl, aged 69 years, is the Chief Executive Officer and promoter of the Company with effect from 
May 17, 2025. He has completed his bachelor’s degree in commerce from University of Bombay in the 1976. He 
has been associated with a Company since 2017 and was responsible for overseeing company’s financial 

operations. 
 
Mr. Mihir Suvanam, aged 38 years, is the Chief Financial Officer and promoter of the Company with effect from 
May 17, 2025. He has completed his Master of Science in finance, from the City University London in 2009. 
 
Directors  
 
A Brief meeting on the business of the Company was held. We examined all the documents relating to the Non-
Executive Director.  The profile of the non-executive director is given below based on the documents submitted by 
them to us:  
 
Mr. Sekar Ananthanarayan, is the Non-Executive Independent Director of the Company. His list of 
qualifications includes being an Associate Company Secretary (ACS), Cost Accountant (FCMA), and an 
Insolvency Professional (IP). He is also a Practising Company Secretary providing compliance related services 
through his Proprietor firm M/s. A. SEKAR since 1996, He has a diversified professional experience of over 29 
years regarding compliance of Companies Act including undertaking secretarial audits, restructuring of companies 
including mergers & amalgamations, filing of applications and petitions before NCLT and other regulatory 
authorities. He has been appointed as the Non-Executive Independent Director in a Company w.e.f. July 12, 2024. 
His professional knowledge and expertise and support the strategic initiatives of our Company.   
 
Ms. Pradnya Yogesh Chandorkar, is the Non-Executive Independent Director of the Company. She is a Fellow 
Member of the Institute of Cost Accountants of India and has over 16 years of professional experience as a 
Practicing Cost Accountant since 2009. Her areas of expertise include cost audits of companies, financial 
management, product costing, and other related matters. She is currently a Senior Founder at M/s. CY & 
Associates, a partnership firm of Cost Accountants established on March 12, 2012. She was appointed as a Non-
Executive Independent Director of the Company with effect from July 12, 2024. Her experience in cost 
management and financial advisory contributes significantly to the strategic initiatives and operational functions 
of the Company. 
 
Human Resources 
 
Human resource is the key element for developing a company’s growth strategy and handling the day-to-day 
activities within the organization. According to the Company's records, there were around 161 individuals 
altogether on the payroll as of May 31, 2026. 
 

Department  Number of permanent employees  
HR & Admin Department 07 
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Accounts & Finance Department 18 
Import & Export Department 02 
Purchase & Store Department 06 
Technical Team/ Quality Department/ R&D Department 09 
Dispatch Department 08 
Production Department 87 
Maintenance Department 24 
Total 161 

 
Shareholders 
 
The following are the shareholders holding in the Company as on June 10, 2026: 
 

Sr. 
No.  

 Name of the Shareholder  
 Number of Equity 
shares  

 Percentage of the pre- 
Issue Equity Share 
Capital (%)   

1.  Mr. Vijay Omjagdish Behl  26,55,000  25.28% 

2.  Mr. Rajiv Behl   28,00,000  26.66% 

3.  M/s. Magic Films Private Limited  16,34,537  15.56% 

4.  Mr. Virander Behl  13,88,957  13.23% 

5.  Mr. Mihir Suvanam 6,65,000 6.33% 

6.  Ms. Devina Virander Behl   5,33,877  5.08% 

7.  Ms. Angela Johanna Staudinger 4,24,398  4.04% 

8.  Mr. Umesh Seth 1,50,000  1.43% 

9.  Ms. Vibha Behl  1,45,009  1.38% 

10.  Ms. Vasudha Behl 70,000 0.67% 

11.  Speciality Papers Limited 35,000 0.33% 
  Total  1,05,01,778 100.00% 

 
Business Activities 
 
Based on discussions with the Promoter, the Company's revenue and business activities are derived from 
customers operating in diverse industry segments. Accordingly, the customer base has been categorized into Home 
Furnishing, Automobile, Non-Woven Fabrics, Textile, and Other Industries for analytical and presentation 
purposes. 
 
Property 

We have visited the Following properties of the company.  
 

Registered Office: Bldg No 8 Flat No 3, Oshiwara Mahda Complex, Andheri (W), Mumbai-400053, 
Maharashtra, India. 
Factory and Manufacturing unit located at:  
Unit 1- E-56 & E-57, M.I.D.C., Tarapur Industrial Area, Tarapur, Palghar, Thane- 401506, India. 
Unit 2- N- 29, M.I.D.C., Tarapur Industrial Area, Tarapur, Palghar, Thane- 401506, India. 
 
Proposed Manufacturing Unit 3- Land bearing City Survey No. NA136, NA141, NA249, NA132, NA67, 
NA82, NA133, NA134, NA246 and NA248 Anklas, Tal. Umbergaon District: Valsad, Gujarat - 396105, India. 

 
Object of the Issue 
 
The Company has planned to utilize the IPO Proceeds from the offer towards the following. 
 
(a) Repayment/prepayment of all or certain of our borrowings availed of by our Company; 
(b) General corporate purposes. 
 
Mode of Conveyance 
Transport mode used by Site Officer’s: Cab and promoters Car.  
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Photographs 
 

PHOTOS OF THE CORPORATE OFFICE LOCATED AT:  
 
Bldg No 8 Flat No 3, Oshiwara Mahda Complex, Andheri (W), Mumbai-400053, Maharashtra, India. 

  
At the entrance of the Registred Office of the Company with Mihir Suvanam (Promoter, Chief Financial Officer) of 

the Company. 
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Reception Area and Waiting Area 

 

 
Directors Desk of Vijay Omjagdish Behl  
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Employees at Registred office 
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Mr. Mihir Suvanam, Chief Financial Officer Desk 

 
 
PHOTOS OF THE FACTORY/MANUFACTURING UNIT LOCATED AT: 
 
E-56 & E-57, M.I.D.C., Tarapur Industrial Area, Tarapur, Palghar, Thane- 401506, India. 
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Entrance Of the Factory/Manufacturing Unit   
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Manufacturing Unit 
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Factory/Manufacturing Unit photos 
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Fire safety facility in plant 
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Supervisors and Employees 
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Plant Manager 
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Unit 2- - N- 29, M.I.D.C., Tarapur Industrial Area, Tarapur, Palghar, Thane- 401506, India 

 

 
 

Entrance of Manufacturing Unit 

At the entrance from left to right Mr. Vaibhav 
Mithia from Smart Horizon Capital Advisors 
Private Limited along with Chief Financial 
Officer and promoter of company Mr. Mihir 
Suvanam 
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Proposed Manufacturing Unit 3- Land bearing City Survey No. NA136, NA141, NA249, NA132, NA67, NA82, 
NA133, NA134, NA246 and NA248 Anklas, Tal. Umbergaon District: Valsad, Gujarat - 396105, India. 
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Thanking You, 
 
For Smart Horizon Capital Advisors Private Limited  
(Formerly known as Shreni Capital Advisors Private Limited) 
 

 
Name: Mr. Vaibhav Mithia 
Designation: Deputy Manager 
Place: Mumbai  
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Enclosures: 
Annexure 1: Shareholder List 
Annexure 2: certified Employees details 
Annexure 3: Property Documents 
Annexure 4: Factory Licence 
Annexure 5: Shop establishment Certificate  
 

























































































































































































































































































































































































































































































ददनननक : 14-01-2025

सह सनचनलक

औदददगक ससरकन व आरदगग,

महनरनषष रनजग,पनलघर 

शसलक र. - 180603.60 पदहदचलल

महनरनषष शनसन

औदददगक ससरकन व आरदगग सनचनलननलग (कनमगनर दवभनग)

नममनन कमननक ४

(दनगम ६ व ८ पनहणल)  

कनरखननगनचच ननदणच व कनरखननन चनलदवणगनचन सनबनधचचन परवननन 

कनरखननल अदधदनगम, १९४८ आदण तगनसनबनधच असलललल दनगम गननचगन तरतसदचपमनणल ऊदनटलक फ़नईबरर दलदमटलड गनननन खनलच वणरन कल लललगन जनगलत 

कनरखननन चनलदवणगनस परवननन दलणगनत आलन आहल.

गन परवननगननवगल गन जनगलत कदणतगनहच एकन ददवशच 250 पगरत कनमगनर लनवणगनस आदण 2000 पलकन जनसत अशशककत उपगदगनत आणणगनस परवननगच 

आहल.

गन परवननगनचच मसदत ३१ दडससबर 2025 पगरत आहल.

परवननगनचल नसतनचकरण १ जननलवनरच 2026 तल ३१ दडससबर 2026 पगरत करणगनत आलल आहल.

ननदणच कमननक  :  129002011900U00

परवननन  कन   :10003650

परवननन ददलललगन जनगलचल वणरन

परवननन ददलललगन कनरखननगनचल 

ननव :

ऊदनटलक फ़नईबरर दलदमटलड

Factory Name : UNITEC FIBRES LIMITED

पलनट नन.इ-56 अअड 57,एमआईडचसच तनरनपमर,,एमआईडचसच तनरनपमर 

बदईसर,,एमआईडचसच तनरनपमर,,बदईसर 

वलसट,,पनलघर,पनलघर,महनरनषष,401506

पतन :

PLOT NO.E-56 AND 57,MIDC TARAPUR,,MIDC TARAPUR BOISAR,,MIDC 

TARAPUR,,BOISAR WEST,,Palghar,Palghar,MAHARASHTRA,401506
Address :

कनरखननगनचगन इमनरतचचल नकनशल ददनननक 27.12.2024 चगन जनवक कमननक 119000000037954 खनलच मनजमर कल लल गललल आहलत.

38300औदददगक वगरकरण :

2(m)(i)कलम : 

This Certificate is digitally signed by on. 14-01-2025

    दटप : हन कनरखननगनचच ननदणच व कनरखननन चनलवणगनचन परवननन आहल. हन परवननन दलणगनत आलगनमसळल जगन जनगलत हन कनरखननन कससत आहल, 

तगन जनगलस कदणतचहच ववधतन आपदआप बहनल हदत ननहच तसलच जगन जनगलत हन कनरखननन कससत आहल तच जनगन आज ददनननक वलळलस अकसततवनत 

असलगन सनबनधनत गन परवननगनमसळल कदणतनहच हकक व सवनदमतव सदरहम भदगवटदनरनस पनपत हदत ननहच 
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ददनननक : 14-01-2025

सह सनचनलक

औदददगक ससरकन व आरदगग,

महनरनषष रनजग,पनलघर 

शसलक र. - 180603.60 पदहदचलल

महनरनषष शनसन

औदददगक ससरकन व आरदगग सनचनलननलग (कनमगनर दवभनग)

नममनन कमननक ४

(दनगम ६ व ८ पनहणल)  

कनरखननगनचच ननदणच व कनरखननन चनलदवणगनचन सनबनधचचन परवननन 

कनरखननल अदधदनगम, १९४८ आदण तगनसनबनधच असलललल दनगम गननचगन तरतसदचपमनणल ऊदनटलक फ़नईबरर दलदमटलड गनननन खनलच वणरन कल लललगन जनगलत 

कनरखननन चनलदवणगनस परवननन दलणगनत आलन आहल.

गन परवननगननवगल गन जनगलत कदणतगनहच एकन ददवशच 250 पगरत कनमगनर लनवणगनस आदण 2000 पलकन जनसत अशशककत उपगदगनत आणणगनस परवननगच 

आहल.

गन परवननगनचच मसदत ३१ दडससबर 2025 पगरत आहल.

परवननगनचल नसतनचकरण १ जननलवनरच 2026 तल ३१ दडससबर 2026 पगरत करणगनत आलल आहल.

ननदणच कमननक  :  12900222090U-00

परवननन  कन   :10003646

परवननन ददलललगन जनगलचल वणरन

परवननन ददलललगन कनरखननगनचल 

ननव :

ऊदनटलक फ़नईबरर दलदमटलड

Factory Name : UNITEC FIBRES LIMITED

पलनट नन. एन-29,एमआईडचसच तनरनपमर,,एमआईडचसच तनरनपमर 

(बदईसर),एमआईडचसच तनरनपमर,,बदईसर 

वलसट,,पनलघर,पनलघर,महनरनषष,401506

पतन :

PLOT NO. N-29,MIDC TARAPUR,,MIDC TARAPUR (BOISAR),MIDC 

TARAPUR,,BOISAR WEST,,Palghar,Palghar,MAHARASHTRA,401506
Address :

कनरखननगनचगन इमनरतचचल नकनशल ददनननक 27.12.2024 चगन जनवक कमननक 119000000037957 खनलच मनजमर कल लल गललल आहलत.

22209औदददगक वगरकरण :

2(m)(i)कलम : 

This Certificate is digitally signed by on. 14-01-2025

    दटप : हन कनरखननगनचच ननदणच व कनरखननन चनलवणगनचन परवननन आहल. हन परवननन दलणगनत आलगनमसळल जगन जनगलत हन कनरखननन कससत आहल, 

तगन जनगलस कदणतचहच ववधतन आपदआप बहनल हदत ननहच तसलच जगन जनगलत हन कनरखननन कससत आहल तच जनगन आज ददनननक वलळलस अकसततवनत 

असलगन सनबनधनत गन परवननगनमसळल कदणतनहच हकक व सवनदमतव सदरहम भदगवटदनरनस पनपत हदत ननहच 
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WHERTHER THE BUSINESS PREMISES /PROPERTY IS ASSESSED BY BMC: Yes

MY BMC BUILDING ID: KW1513980660004

ADDRESS AS PER PROPERTY TAX SYSTEM: Kw-5611[h-65/403],oshiwara Blue Bell Chsl,plot No65,
Village Oshiwara,,,andheri West,house Blue Bell Chsl.

:  MR. VIJAY OMJAGDISH BEHL,MR. VIRANDER OM
JAGDISH BEHL,MRS. DEVINA VIRANDER BEHL.

MANUFACTURING

: BLDG NO 8,FLAT NO 003,,OSHIWARA MHADA COMPLEX, 
,ANDHERI WEST,
  MUMBAI - 400053

: 13.06.2024

820374460 / KW Ward/COMMERCIAL II

UNITEC FIBRES LIMITED



820374460 / KW Ward/COMMERCIAL II

     ,       (    )
,  (    )    27( ) 01( ) 2025( )  
  .

Mumbai

27.01.2025

It is hereby certified that the above establishment has been
registered under the Maharashtra shop and Establishments
(Regulations of Employment and conditions of Service)Act ,2017
(Mah.LXI of 2017) of this 27 day of 01 month 2025 as COMMERCIAL II.

Details of Manpower/
Workers

   Men    Women

  No. of Workers   0006   0011

 No. of Apprentices Under
 the apprentices Act,
 1961 (52 of 1961)

  0000   0000

 No. of contracted labor   0000   0000

 No. of part time workers   0000   0000

9. Prevention of sexual harassment committee is constituted: Yes


