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Director’s Report 
 
To, 
The Members, 
UNITEC FIBRES LIMITED  
Bldg No 8, Flat No 3, Oshiwara Mahda Complex,  Andheri (West), Mumbai - 400053 

Your Directors have pleasure in presenting their Annual Report on the Business and 
Operations of the Company and the accounts for the Financial Year ended 31st March, 
2025. 

Financial Summary: - 
(Amount in Lakhs) 

 For the year 
ended 

31-03-2025 

For the year 
ended 

31-03-2024 
   
Revenue from operations 22,641.61 20,413.97 
Other Income 10.55 73.11 
Total Income 22,652.16 20,487.08 
Total Expenditure 21,563.37 19,388.08 
   
Profit Before Tax 1,088.79 1,099.00 
   
Tax Expenses   
1.  Current Tax 389.60 356.46 
2.  Deferred Tax (Net) -40.86 (12.74) 
3. Income Tax Paid for earlier years  7.14 (1.35) 
   
Net Profit after Tax 732.91 756.63 

 
1. Brief description of the Company’s working during the year: 

During the year under review, your company reported the revenue from operation 
amounted to Rs. 22,641.61/- (amount in lakhs) as against Rs. 20,413.97/- (amount in 
lakhs) during the previous financial year. The Net Profit of your Company, for the year 
amounted to Rs. 732.91/- (amount in lakhs) as against Rs. 756.63/- (amount in lakhs) 
during the previous financial year. 

2.  Dividend: 

Your Directors have not recommended dividend for the year ended 31st March, 2025. 

 

 



 

 

 

 

3. Transfer to Reserves: 

During the F.Y. 2024-25 the Company transferred an amount of Profit  of Rs. 732.91 /- 
(Amount in Thousands) to Reserves and Surplus. 

4.  Change in the Nature of Business: 

There are no changes in the Nature of Business of the Company. 

5.  Material Changes:  

There are no material changes and commitment, affecting the financial positions of the 
company which have occurred between the 31st March, 2025 & date of Board’s report. 

6.  Details of Subsidiary/Joint Ventures/Associate Companies 

The Company has no subsidiaries, no joint ventures or associate companies related to the 
Company. 

7.  Deposits: 
 
The details relating to deposits, covered under Chapter V of the Act, - 
(a) Accepted during the year : NIL 
(b) Remained unpaid or unclaimed as at the end of the year : NIL 
(c) Whether there has been any default in repayment of  
deposits or payment of interest thereon during the year and  
if so, number of such cases and the total amount involved :  NIL 
(i) At the beginning of the year :           NIL 
(ii) Maximum during the year : NIL 
(iii) At the end of the year  : NIL 

8.  Statutory Auditors: 

M/s. GMCS & Co, Chartered Accountants, (Firm Registration No. 1412363W) were 
appointed as Statutory Auditors of the Company in the Annual the General Meeting (AGM) 
of the members to hold office for a period of 5  years. They fulfill the eligibility criteria and 
their appointment is in pursuance with the provisions of the Companies Act, 2013 and 
rules made thereunder. 

The first proviso to section 139(1) of the Companies Act, 2013 has been omitted vide 
section 40 of the Companies (Amendment) Act, 2017 notified on 7th May, 2018. 
Therefore, it is not mandatory for the Company to place the matter relating to 
appointment of statutory auditor for ratification by members at every Annual General 
Meeting. Hence the Company has not included the ratification of statutory auditors in the 
Notice of AGM. 
 
 



 

 

 

 
 

9. Auditors’ Report: 

The notes to the accounts referred to in the Auditors’ Report are self explanatory and 
therefore do not call for any further comments of Directors. 

10. Share Capital: 

A) Issue of Equity Shares with differential Rights 

The Company has not issued any Equity Shares with differential rights. 

B) Issue of Sweat Equity Shares 

The Company has not issued any share under Sweat Equity share. 

C) Issue of Employee Stock Options    

The Company has not issued any share under Employee Stock Option. 

D) Provision of money by company for purchase of its own shares by employees or 
by trustees for the benefit of employees: 

The Company does not maintain any provision of money for purchase of its own shares by 
employees or by trustees for the benefit of employees. 

11. Extract of the Annual Return: 

The extract of annual return in Form No. MGT 9 is not applicable. 

12. a) Conservation of energy, technology absorption and Research and 
Development: 

Unitec Fibres Limited has evolved into a professionally managed enterprise equipped 
with state-of-the-art technology for producing diverse grades of polyester staple fibre 
from recycled PET waste. Our fibre products exhibit enhanced bulk and softness, making 
them suitable for applications across non-woven textiles, geotextiles, mattress fillings, 
pillows, furniture cushioning, and various industrial uses. Our global customer base 
includes regions such as the Middle East, China, Europe, Japan, and several other markets. 

Our Research and Development function is guided by a team of skilled technicians under 
the direct leadership of our Managing Director, Mr. Virander Behl. His extensive industry 
network and deep market insight provide a strong foundation for our innovation agenda, 
ensuring our R&D is attuned to emerging trends and evolving customer expectations. 

 



 

 

 

Supporting this vision, our Fibre Unit Heads have received intensive training from 
industry experts, both domestically and internationally. Their expertise allows them to 
translate strategic directives into highly specialized and technically sound products, 
tailored to unique customer specifications. This synergy between leadership and 
technical execution drives our ability to innovate and deliver consistently high-quality 
solutions. 

Our commitment to R&D is reflected in the continuous improvement of our product 
range. Through focused investment in innovation, we maintain our leadership in the PET 
recycling space while enhancing sustainable manufacturing practices and delivering 
exceptional value to our stakeholders. 

At Unitec, sustainability is a core principle. We leverage advanced technologies to 
transform post-consumer and post-industrial waste into usable materials, contributing to 
the circular economy. Our approach goes beyond regulatory compliance—we actively 
seek to set higher standards in environmental responsibility and resource optimization. 

We have installed advanced systems for air and water pollution control, ensuring 
compliance with environmental and safety standards. The company is vigilant in 
monitoring and managing resource consumption to drive efficiency and minimize 
wastage, reinforcing our commitment to responsible manufacturing. 

b) Foreign Exchange Earnings and Outgoing 

 
During the year the Company had 
Earnings in foreign Currency– RS. 3,583.77 Lakhs 
Incurred expenditure in foreign currency- RS. 295.93 Lakhs 

 

13. Directors: 

A) Changes in Directors and Key Managerial Personnel:  

There were no changes in Directorship and details for the same as under. 

 

 

 

 

 

 



 

 

 

   
The Company being a Public Limited Company provisions of sub-section (6) of Section 
152 is applicable to the Company. Accordingly, Devina Virander Behl, Director of the 
Company is liable to retire by rotation and to be re-appointed as Director of the Company. 
 
14. Number of Meetings of the Board of Directors:  

The Board of Directors duly met 7 (Seven times) i.e. on 15/05/2024, 11/06/2024, 
11/07/2024, 12/09/2024, 25/10/2024, 18/12/2024  and 31/01/2025 and shareholders 
met twice i.e.12/07/2024 and 30/09/2024 in the year. The proceedings were recorded 
properly in the Minutes Book maintained for the purpose. 

15. Particulars of Loans, Guarantees or Investments under Section 186:  

The company has not given any loans, guarantees or investments under section 186. 

Sr. 
No. 

Director’s 
Name/KMP 

Designation Date of 
Appointment 

Change in 
designation 

Date of 
Resignation 

1. Virander 
Omjagdish Behl 

Managing 
Director 

11/02/2025 Managing 
Director 

w.e.f.12/07/2024 

--- 

2. Vijay Omjagdish 
Behl 

Whole-time 
director 

20/03/2016 Whole-Time 
Director w.e.f. 
12/07/2024 

--- 

3 Devina Virander 
Behl 

Director 11/02/2025 - --- 

4 Sekar 
Ananthanarayan 

Independent 
Director 

11/07/2024 - --- 

5 Pradnya Yogesh 
Chandorkar 

Independent 
Director 

11/07/2024 - --- 



 

 

 

 
16. Related Party Transactions: 
 
All Related Party Transactions that were entered into during the Financial Year were on 
an arm’s length basis and were in the ordinary course of business. Accordingly, there are 
no contracts or arrangements with related parties to be disclosed in Form AOC-2 to 
Clause (h) of Sub section (3) of Section 134 of the Companies Act, 2013 and Rule 8(2) of 
the Companies (Accounts) Rules, 2014. 

17. Managerial Remuneration:  

Total  remuneration  paid to the Directors  is Rs 84.00 (amount in lakhs) and Director 
sitting fees is Rs 3.50 (amount in lakhs) during the financial year 2024-25. 

18. Risk Management Policy: 

Broad approach to Risk Management assists us in identifying risks early and addressing 
them in ways that manage uncertainties, minimize potential hazards, and maximize 
opportunities for the good of all our stakeholders including shareholders, customers, 
suppliers, regulators and employees. Risks can be broadly classified as Strategic, 
Operational, Financial, and Legal/Regulatory. 

19. Directors’ Responsibility Statement: 

Th e Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of 
Section 134 of the Companies Act, 2013, shall state that— 

(a) In the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company at the end of the financial year and of the 
profit and loss of the company for that period; 

(c) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 

(e) The directors had devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 

 

 

 



 

 

 

20. Particulars of Employees: 
 

The Company has no employee of the specified categories as stipulated under Rule 5 (2) 
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

21. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013: 

The Company has in place policy for prevention of Sexual Harassment in accordance with 
the requirements of the Sexual Harassment of women at workplace (Prevention, 
Prohibition & Redressal) Act, 2013. The Company did not receive any complaint during 
the year 2024-25. 

22. Investor Education and Protection Fund (IEPF): 
 
During the year under review, the provision of section 125(2) of Companies Act, 2013 
does not apply as the company was not required to transfer any amount to the Investor 
Education Protection Fund (IEPF) established by Central Government of India. 

23. Corporate Social Responsibility (CSR):   
 
Pursuant to the provision of Section 135 of the Companies Act, 2013, the CSR Committee 
has been constituted and the funds are utilized throughout the year on the activities 
which are specified in Schedule VII of the Act. 
                                                                                                        (Amount in Lakhs) 

Particulars 31.03.2025 31.03.2024 
Amount remaining to be 
Spent at the beginning 

13.10 - 

Provision made by the 
Company during the year 

17.68 13.10 

Amount Spent during the 
year 

13.50 - 

Amount remaining to be 
Spent at the end 

17.28 13.10 

 

24. Annual evaluation by the Board: 

The Board of Directors of Unitec Fibres Limited conducted an annual evaluation of its 
performance, including that of its committees and individual directors, as required under 
the Companies Act, 2013 on Board Meeting held on 17th May, 2025. 

25. The Details of Significant and Material Orders Passed by the Regulators or 
Courts or Tribunals Impacting the Going Concern Status and Company's Operations 
in Future: 

There are no significant / material orders passed by the Regulators or courts or Tribunals 
impacting the going concern status of your Company and its operations in future. 



 

 

 

26. Compliance with Secretarial Standards on Board and Annual General Meetings:  

The Company has complied with secretarial standards issued by the Institute of Company 
Secretaries of India on Board Meetings and Annual General Meetings. 

27. Internall Control Systems and their Adequacy: 

The Company has an Internal Control Systems commensurate with size, scale and 
complexity of its business. 

28. Declaration of Independent Directors:  
 
The declarations have been received from all independent directors, confirming they 
meet the criteria of independence under the Companies Act, 2013. 
 
29. Details in respect of fraud: 
 
The Statutory Auditors of the Company have not reported any fraud under Section 
143(12) of the Companies Act, 2013. 
 
 
30. Cost Record 
 
The cost records are maintained as required by Section 148 of the Companies Act, 2013 
and that the cost audit is under process. 
 
 

31. Closure of Silvassa Unit and Transfer of Raw Materials to Ankalas Unit: 

The Silvassa unit of our company has been closed, with effect from January, 2024. As a 
result, the raw materials from the Silvassa unit have been shifted to our Ankalas unit.This 
resulted in reduction of Salaries and Wages as mentioned in Note no 22. Employee Benefit 
Expenses in the Financial statement. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



































A.Y. 2025-2026

Name Unitec Fibres Limited Previous Year: 2024-2025

PAN : AAACU 7353 H

Address : Flat No 3, Building No. 8, Blue Bell

New Link Raod, Azad Nagar S.O (Mumbai) Status : Domestic Company

Mumbai, Mumbai -400 053 D. O. I. : 11-Feb-2005

Statement of Income

Rs. Rs. Rs.

Profits and gains of Business or Profession

Business-1

Net Profit Before Tax as per P & La/c 10,88,79,229

Add: Inadmissible expenses & Income not included

Depreciation debited to P & L a/c 3,98,11,439

Delay payment of Employee Contribution 34,265

Disallowance u/s 37 87.484

Gratuity Provision
80.53.119

Corporate Social Responsibility 17.68.355

Non Dedcution of TDS 4.97.54.662

15,86,33,891

Less: Depreciation as per IT Act

Income chargeable under the head "Business and Profession"

3.31.77.429 3,31,77,429

12.54.56.462

Gross Total Income
12.54,56,462

Deductions under Chapter VI-A

80JJAA: Deduction for Additional employee cost

Total Income

Total income rounded off u/s 288A

Tax on total income

Add: Surcharge

Tax with Surcharge

Add: Cess

Tax with surcharge and cess

Interest u/s 234B

Interest u/s 234C

Net tax payable

Advance tax paid

TOS & TCS for the year

Self assessment tax paid

Balance tax payable

16.50.555

16.83.227

31,37,933

12,23,18,529

12,23,18,530

3,05,79,633

36,69,556

3.42.49.189

13.69,968

3.56.19.157

33,33,782

3.89.52.939

22,87,939

70,00.000 92.87.939

2,96,65,000



UNITEC FIBRES LIMITED

(Farmerly known as Unitec Fibres Private Limited)

CIN: U17120MH2005PLC151224
Balance Sheet as at 31 March 2025

(Amounts are in Indian Rupees in Lakhs unless otherwise stated(

Particulars

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital

(b) Reserves and Surplus

(2) Non-Current Liabilities

(a) Long-Term Borrowings

(b) Deferred Tax Liabilities (Net)

(c) Long-term provisions

(3) Current Liabilities

(a) Short-Term Borrowings

(b) Trade Payables
(i) total outstanding dues of micro enterprises and small

enterprises

(ii) total outstanding dues of creditors other than micro

enterprises and small enterprises.

(c) Other Current Liabilities

(d) Short-Term Provisions

Total Equity & Liabilities

II.ASSETS

(1) Non-Current Assets

(a) Property, Plant and Equipment

(i) Tangible Assets

(ii) Intangible Assets

(iii) Capital Work-in-Progress

(b) Non Current Investment

(c) Other Non Current assets

(2) Current Assets

(a) Inventories

(b) Trade receivables

(c) Cash and cash equivalents

(d) Short-term loans and advances

Note No.
Figures as at

31.03.2025

Figures as at

31.03.2024

2 1,050.18 1,050.18

3 4,708.76 3,975.85

4 2,278.53 321.06

5 9.52 50.38

6 67.71

7 1,138.26 1,303.60

8

1,463.98 822.40

644.54 973.44

9 290.94 257.72

10 643.50 468.29

12,295.90 9,222.91

11

4,478.42 2,485.15

1.31 2.09

845.40

12 0.02 0.02

13 104.28 87.00

14 4,083.93 3,806.24

15 1,705.16 1,616.26

16 253.57 172.71

17 823.81 1.053.45

Total Assets 12,295.90 9,222.91

Notes, referred hereinabove, annexed to and forming part ofthe Balance Sheet & Profit and Loss Statement

Significant Accounting Policies and Notes to Accounts 1-45

As per our report of even date

For GMCS & Co.

CHARTERED ACCOUNTANTS

Firm Reg. No.: 141236W

Rahul Gupta

(Partner)
Membership No.: 151630

Place: Mumbai

Date 05-September 2025

GMCS  & CO

FRN:

Ql141236W)

の

hartered Accoun

ala
n

UDIN: 25151630BMLMZY7468

For and on behalf of Board of

UNITEC FIBRES LIMITED

(Formerly known as Unitee Fibres Private Limited)

Vijay Behi

(Chair Person)

(DIN-01626882)

Dane
Disha Rane

VAT
EC FI

BR
EC

SiMUMUM
BAI

(Company Secretary)

(Membership No-A37103)

vh SBue

Virander Behl

(Managing Director)
(DN-01322448)

Mihir Suvanam

(CFO)

(PAN-BWVPS0784H)



UNITEC FIBRES LIMITED

(Formerly known as Unitec Fibres Private Limited)
CIN: U17120MH2005PLC151224

Statement of Profit & Loss for the period ended 31 March, 2025

(Amounts are in Indian Rupees in Lakhs unless otherwise stated)

Sr.
Particulars Note No.

for the

F.Y. 2024-25

for the

F.Y. 2023-24
No.

Revenue from operations
18 22,641.61 20,413.97

Other Income
19 10.55 73.11

Total Income (I +I1) 22,652.16 20.487.08

IV Expenses:

Cost of materials consumed
20 19,339.00 17,170.84

Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
21 97.18 70.82

Employee Benefit Expense
22 920.31 915.02

Financial Costs
23 183.90 211.35

Depreciation and Amortization Expense
24 398.11 443.30

25 819.23 718.40
Other Administrative Expenses

Total Expenses (IV) 21,563.37 19.388.08

V Profit before exceptional items and taxes (III-IV)
1,088.79 1.099.00

VI Exceptional Items

VII Profit before tax (V- VI)
1.088.79 1.099.00

VIII Tax expense:

(1) Current tax
389.60 356.46

(2) Deferred tax

(3) Income Tax paid for earlier year

40.86 12.74

7.14 1.35

XI Retained Surplus / (Deficit) carried forward to Balance sheet (VII- VIII)
732.91 756.63

XII Earning per equity share:
26

(1) Basic
(2) Diluted

6.98 7.20

6.98 7.20

1-45

Notes, referred hereinabove, annexed to and forming part of the Balance Sheet & Profit and Loss Statement

Significant Accounting Policies and Notes to Accounts

As per our report of even date

For GMCS & Co.

CHARTERED ACCOUNTANTS

Firm Reg. No.: 141236W

Dale
Rahul Gupta

(Partner)

ACS & CO
GM

FRAL

141236W

nartered Account
Membership No.: 151630

Place: Mumbai

Date: 05-September-2025

UDIN: 25151630BMLMZY7468

*

For and on behalf of Board of

UNITEC FIBRES LIMITED

(Formerly known as Unitec Fibres Private Limited)

forin
Vijay Behl

(Chair Person)
(DIN-016268821

Dane
Disha Rane

CC  FIBRES
IT
E

SMUMBAI

(Company Secretary)

(Membership No-A37103)

hueyha

Virander Behl

(Managing Directo
(DIN-01322448)

Mihir Suvanam

(CFO)

(PAN-BWVPS0784



UNITEC FIBRES LIMITED

(Fermerly known as Unitec Fibres Private Limited)
CIN: U17120MH2005PLC151224

Cash Flow Statement for the period ended 31 March, 2025

(Amounts are in Indian Rupees in Lakhs unless otherwise stated)

Particulars

CASH FLOW FROM OPERATION ACTIVITIES:

Net Profit before tax and extraordinary items:

Adjustment for:

Depreciation

Finance Costs

Interest Income

Loss / (Profit) on Sale of Assets / Shares

Working Capital Changes:

Trade and Other Receivables

Inventories

Trade Payables

Other Current Assets

Other Current Liabilities/ Provisions

Net Cash Generated from Operation

Direct Tax Provision

Net cash generated by operating activities

CASH FLOW FROM INVESTING ACTIVITIES

(Purchase)/Sale of Fixed Assets

(Purchase)/ Sale of Shares

(Investment)/Maturity of FDR's

Interest Income

Net cash generated by/ (used in) investing activities

CASH FLOW FROM FINANCIAL ACTIVITIES

Net Proceeds/ (Repayment) of Secured Loans

Net Proceeds from Unsecured Loans

Finance Costs

Net cash generated by / (used in) financing activities

Net Increase/Decrease in Cash and Cash equivalents

Cash and Cash Equivalents (Opening)
Cash and Cash Equivalents(Closing)

As per our report of even date

For GMCS & Co.

CHARTERED ACCOUNTANTS

Firm Reg. No.: 141236W
GMCS  & CO.

Daled
Rahul Gupta

(Partner)
Membership No.: 151630

Place: Mumbai

Date: 05-September-2025

141236hartered Acc
oun

ta

UDIN 25151630BMLMZY7468

A

for the FY

2024-2025

for the FY

2023-2024

1,088.79 1,099.00

398.11 443.30

183.90 211.35

(9.88) (24.29)

0.52

(88.90) 546.12

(277.69) (162.06)

312.68 (482.34)

219.81 (387.42)

276.13 322.19

2,102.96 1,566.38

(396.74) (355.11)

1,706.21 1,211.27

(3,236.01) (272.23)

(0.01)
142.65 720.07

9.88 24.29

B (3,083.47) 472.12

C

1,850.83 (1,964.65)

(58.70) 75.87

(183.90) (211.35)

1,608.23 (2,100.12)

A+B+C 230.97 (416.73)

13.73 430.46

244.70 13.73

For and on behalf of the Board

UNITEC FIBRES LIMITED

(Formerly known as Unitec Fibres Private Limited)

TEC  FIBRES
SMUMBAI

Behl

(DIN-01626882TE(Chal Person)

Dane
Disha Rane

(Company Secretary)

(Membership No-A37103)

J.Bul

Virander Behl

(Managing Director)
DIN-01322448)

BloMihir Suvanam

(CFO)

(PAN-BWVPS0784H)



UNITEC FIBRES LIMITED

(Formerly known as Unitec Fibres Private Limited)

CIN: U17120MH2005PLC151224

Notes Forming Part of the Financial Statement as at 31 March 2025

(Amounts are in Indian Rupees in Lakhs unless otherwise stated)

Note 1(a): CORPORATE INFORMATION

Unitec Fibres Limited (formerly known as Unitec Fibres Private Limited) is a public limited company incorporated in India.

The registered office of the Company is situated at 003, Blue Bell, Oshiwara Mhada, Andheri West, Mumbai - 400053,

Maharashtra, India.

The Company is engaged in the business of manufacturing of Polyester Staple Fibre and related products, catering to both

domestic and export markets.

Pursuant to the conversion from a private limited company to a public limited company, the name of the Company was

changed from Unitec Fibres Private Limited to Unitec Fibres Limited, effective June 13, 2024, upon receipt of a fresh

certificate of incorporation from the Registrar of Companies, Mumbai.

Note 1(b): SIGNIFICANT ACCOUNTING POLICIES

1.01 Basis for preparation:

The financial statements have been prepared to comply in all material respects with the mandatory Accounting Standards

issued by the Institute of Chartered Accountants of India and the relevant provisions of the Companies Act, 2013. The

financial statements have been prepared under the historical cost convention on an accrual basis.

1.02 Revenue Recognition:

1.03

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the

revenue can be reliably measured.

1.2(1) Sale of Goods:

Revenue is recognized when the all significant risks and rewards of ownership of the goods have transferred to the buyer.

1.2(2) Interest & Other Income:

Other revenue income is recognized on a time proportion basis taking into account the amount outstanding and the rate

applicable.

Customs duty entitlement eligible under pass book scheme / Drawback is accounted on accrual basis. Accordingly, import

duty benefits against exports effected during the year are accounted on estimate basis as incentive till the end of the year

in respect of duty free imports of raw material vet to be made.

1.04 Property, Plant and Equipment:

Fixed Assets are shown at the cost at which these fixed assets are acquired. In respect of fixed assets acquired by the

company during the year are shown at the cost of acquisition inclusive of expenses, direct and indirect, incurred till tne

assets have been put to use are capitalized to the relevant fixed assets.

Assets under installation or under construction and the related advances as at the Balance Sheet date are shown as Capital

work in progress.

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the

cost of such assets till the period, such assets are ready to be put to use, the qualifying assets is one that take substantial

long period of time to get ready for its intended use or sale. Other borrowing cost not attributable to the acquisition of any

capital assets are recognized as expenses in the period in which they are incurred.

1.05 Depreciation and Amortization Expense: GM
CS

Depreciation on Fixed Assets has been provided on written-down-value method (WDV). Depreciation is

useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.

provided based on
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	6.  Details of Subsidiary/Joint Ventures/Associate Companies
	The Company has no subsidiaries, no joint ventures or associate companies related to the Company.
	The details relating to deposits, covered under Chapter V of the Act, -
	9. Auditors’ Report:
	A) Issue of Equity Shares with differential Rights
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	(d) The directors had prepared the annual accounts on a going concern basis; and

